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Distribution Frequency Quarterly
Fund Performance After Fees
1 Month 3 Months 1 Year 3 Years 5 Years Since Inception
Distribution 0.00 1.45 2.34 7.11 8.07 6.54
Growth -0.47 1.18 3.85 -1.09 -3.57 0.54
Total -0.47 2.63 6.19 6.02 4.50 7.08
Benchmark 0.23 3.41 10.01 7.25 6.35 7.35
Strategic Investment Partners Investment Growth ($10,000)
Australian Shares 1 Sep 2018 to 31 Aug 2023
Antares Capital Partners
Celeste Funds Management Pty Limited
DWS International /W
Schroder Investment Management Australia 10K
Tyndall Asset Management
International Shares 5K
American Century Investment Management, Inc
Epoch Investment Partners, Inc 0K
Lazard Asset Management Pacific Co
Realindex Investments Pty Limited 2019 2020 2021 2022 2023
Allspring Global Investors
Portfolio Equity Sectors (%)
Australian Property Securities
Renaissance Property Securities Pty Ltd @ Absolute Return Bonds 7.59
Alt ti 8.88
Global Property Securities o ernatives
Quay Global Investors Australian Property 1.31
Australian Shares 25.75
Infrastructure . i )
Lazard Asset Management Pacific Co Diversified Fixed Interest  20.67
@ Clobal Property 2.19
Fixed Interest and Cash
Schroder Investment Management Australia @ Infrastructure 1.90
@ International Shares 26.62
Alternative Investments Lo
Insight Investment Management (Global) Limited @ Liquidity 5.09
Absolute Return Bond Actual Asset Allocation
AllianceBernstein Investment Management
Actual Asset Benchmark Active Position %
Convertible Bonds Allocation % Weight % °
Lazard Asset Management Pacific Co Absolute Return Bonds 76 8.0 0.4
Alternatives 8.9 9.0 -0.1
Risk Statistics Australian Property 1.3 2.0 -0.7
i 25.7 29.0 -3.3
1 Sep 2018 to 31 Aug 2023 Australian Shares
Diversified Fixed Interest 20.7 16.0 4.7
Std Dev 967 Global Property 22 2.0 0.2
Sharpe Ratio (arith) 047 | frastructure 1.9 20 0.1
International Shares 26.6 28.0 -1.4
Liquidity 5.1 4.0 1.1
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Market Commentary
The Zurich Investments Managed Growth Fund fell in August by 0.47%.

Stock markets worldwide were under significant pressure during the month, thanks to a rapid rise in bond yields globally that undercut the
appeal of risk assets. The bond market pressure was fuelled by lingering uncertainty about the interest-rate policy paths of key central
banks, especially the US Federal Reserve (Fed). Investors entered August hopeful that the Fed'’s rate-hiking cycle was near an end, but
this optimism faded after a string of stronger-than-expected reports on the US economy stoked anxiety that upward price pressure
remained, potentially forcing the Fed to adopt a “higher for longer” interest rate policy stance. However, global equity markets regained
some of their earlier losses after the Fed reiterated that it would maintain a neutral, data-driven approach toward any future actions, and
that it would “proceed carefully” in its decisions about future rate hikes. Against this backdrop, equity markets in both the developed and
developing worlds retreated in August. In the US, the S&P 500 Index recorded its first monthly loss since February. In Europe, the market
was weighed down by elevated bond yields and a worsening economic outlook for the Europe and China, the common currency bloc’s top
export market. In China, the Hong Kong-based Hang Seng Index tumbled on bearish sentiment about China’s deteriorating economic
outlook.

Emerging markets declined in August with the MSCI Emerging Markets index down 6.16%, taking the year-to-date return to 4.55%. All
eleven sectors generated negative returns during the month including consumer discretionary, communication services, and utilities. The
energy, IT, and consumer staples sectors outperformed. At the country level, twenty-one out of twenty-four countries posted negative
returns including Colombia, South Africa, and Poland whereas Egypt, Turkey, and Hungary advanced.

Despite a rally later in the month, Australian equities were weak in August. Mining stocks led the decline with a heavy fall in Chinese
equities also proving to be a headwind. The Reserve Bank of Australia kept its cash rate unchanged, extending the rate pause for the
second successive month and defying the market consensus of a 25bps rate hike. The Board acknowledged the reduction in cost
pressures within the country but expressed its concern that inflation was still excessively high.

The AREIT market rose over the month outperforming the broader equity market. Interestingly, the main driver of the outperformance for
the sector was the strong share price performance of Goodman Group which benefitted from an announcement that the company is
moving into developing data centres.

* Performance returns quoted are compound rates of return calculated on exit prices and assume reinvestment of distributions. Returns are calculated net of all
ongoing fees and any taxes payable by the fund. Total return includes both growth and distribution returns. Growth return is the change in exit price over the relevant
period. The benchmark return shown is a gross return. Please note that figures shown are rounded to one decimal place, therefore some rounding errors may occur.

A The Estimated Total Management Cost of 0.94% includes an Estimated Performance Fee of 0% and Estimated Indirect Costs of 0.07%.
Past performance is not a reliable indicator of future performance.

This report is issued by Zurich Investment Management Limited ABN: 56 063 278 400, AFSL: 232511, GIIN: FVHHKJ.00012.ME.036 : . The information in the report
has been derived from sources reasonably believed to be reliable and accurate and is to be used for research purposes only. Subject to law, none of the companies
of the Zurich Financial Services Australia Limited Group, nor their directors or employees, gives any representation or warranty as to the reliability, accuracy or
completeness of the information, nor accepts any responsibility arising in any way (including by reason of negligence) from errors in or omissions from, the
information provided. A Product Disclosure Statement (PDS) for the Fund is available and can be obtained by calling Zurich Investments on 131 551. The PDS
should be considered in deciding whether to acquire, or to continue to hold, an investment in the fund. This information is of a general nature only and does not take
into account the investment objectives, financial situation or particular needs of any investor and should not be taken as a securities or stock recommendation. These
factors should be considered before any investment decision is made in relation to the fund. Furthermore, this product has been designed to meet certain objectives,
financial situations and needs, which are described in our Target Market Determination available at zurich.com.au/tmd
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