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Fund Description 
 

The Fiducian Capital Stable Fund is suitable for investors seeking a relatively high level of income supplemented 

by a modest level of capital growth. The bulk of the portfolio is held in the fixed interest and cash sector to reduce 

the likelihood and frequency of negative returns over a single year period. However, some exposure to shares for 

long- term performance is also included. 
 

This Fund is likely to be suitable for investors who can hold investments for two to three years at least, who are 

relatively conservative, but are prepared to take some risk by investing a small portion of their assets in Australian 

and international share funds and property. 
 

Fund Classification Core/Diversified Sector Specialist/Satellite 
 

Manager Commentary 
 

The Fund outperformed the median manager during April, gaining 1.4% against a 1.2% gain for the median 

manager. Over the year to the end of April, the Fund outperformed the median manager by 2.0% with a gain of 

10.1%. April was another good month for global markets, as the continued themes of fiscal stimulus, low interest 

rates, and progress on COVID-19 vaccination rollouts in the developed economies continued to support a positive 

outlook. In the US the broad market index (S&P 500) rose by 5.2% and in Australia, the ASX 200 was up by 3.5%. 

Commodities had a strong month, with the Bloomberg commodity index up 8.3% on the back of strengthening 

global growth and demand for industrial metals. 

Australian economic data remains positive. Employment here continued to increase, consumer confidence has 

recovered and business conditions have been hitting new highs. House prices recorded the largest increase in 

30 years, and building commencements were close to 20 year highs. 
 

An overweight exposure to international and Australian equities, and an allocation towards cash over bonds 

remains, as valuations for equities appear to be more attractive than for Australian and global bonds. The 

Fiducian Capital Stable fund was ranked 21st out of 129 funds for the last 12 months, while it ranked 9th out of 

118 funds for 5 years and 9th out of 103 funds for 10 years in the Morningstar Multi-Sector Moderate Category to 

30 April 2021. 

Fund Performance and Risk Analytics Summary 
 

 

 

 

 

 

Fund Facts 
 

Portfolio Manager: Conrad Burge 
Asset Sector: Diversified Assets 
Asset Code: SF1 
ARSN:  093 542 879  
APIR Code: FPS0002AU 
Benchmark: Morningstar Multisector Moderate Median 
Inception Date: March 1997 

Fund Size:  $397.4 million as at 30 April 2021 
Application/Exit Fee: Nil 
Management Cost:  0.76%  
Total Management Cost: 0.85% 
(Management Costs includes the base fee charged by the RE for managing your fund. 
Total Management Costs includes management costs, performance fees payable to 
underlying managers only for outperformance, margins on cash account monies and 
out of pocket costs.) 
 

Tactical Asset Tilts 

 

 

 

 

 

 

 

 

 
 

Asset Allocation 
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Source: Morningstar Direct. © 2021 Morningstar, Inc. All rights reserved. Neither Morningstar, its affiliates, nor the content providers guarantee the data or content contained herein to be accurate, complete or 
timely nor will they have any liability for its use or distribution. Any general advice or ‘regulated financial advice’ under New Zealand law has been prepared by Morningstar Australasia Pty Ltd (ABN: 95 090 665 544, 
AFSL: 240892) and/or Morningstar Research Ltd, subsidiaries of Morningstar, Inc, without reference to your objectives, financial situation or needs. For more information, refer to our Financial Services Guide (AU) 
or Financial Advice Provider Disclosure Statement (NZ) at www.morningstar.com.au/s/fsg.pdf and www.morningstar.au/s/fapds.pdf. You should consider the advice in light of these matters and if applicable, the 
relevant Product Disclosure Statement before making any decision to invest. Our publications, ratings and products should be viewed as an additional investment resource, not as your sole source of information. 
Past performance does not necessarily indicate a financial product’s future performance. To obtain advice tailored to your si tuation, contact a professional financial adviser. 


