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Formerly the Colonial First State Multi-Asset Real Return Fund-Class A

The Fund provides exposure to a diverse range of investment types,
allocating across a number of asset classes within the one portfolio.

The fund has an objective based approach that it implements
through dynamic management across asset classes in order to
maximise the likelihood of achieving the real return objective whilst
minimising deviations from that target. This approach allows the
portfolio to respond to changing market environments, both
capturing opportunities and managing risks relative to the objective.
The investment process integrates responsible investment (RI)
considerations, utilising RI factors to generate a more consistent
return profile over time in line with the overall objectives of the fund.

These Rl factors include an extensive list of ethical (values) screens,
proxy voting and proactive company engagement that contribute to
long term return drivers and risk management.

The fund may use derivatives for risk management or return
enhancement and may hedge some or all of its currency exposure.

Key Investment Personnel and Experience (Industry / Firm)

Kejal Somaia Co-Head, Multi-Asset Solutions (2000/2006)

Heath Palos Portfolio Manager (2005 /2020)

Product Overview

APIR code FSF1422AU

Inception date 03 December 2012

Fund Size (AS) 225 million

Benchmark AU CPI Trimmed Mean
Buy / Sell spread 0.20%/0.20%

Minimum investment (AS) 25,000

Management cost (p.a.)* 0.81%

* Information on Management Costs (including estimated indirect costs) is set out in the
Fund’s PDS.

Performance Summary (%)
Net return 1.5 2.3 9.7 7.6 54 47 - 49
Benchmark return 0.2 0.7 1.9 1.5 1.6 1.7 - 1.9
Excess net return 1.2 1.6 7.8 6.1 3.8 3.0 - 3.1
Income return 0.5 0.5 6.0 49 4.2 3.9 - 3.6
Growth return 0.9 1.7 3.7 27 1.1 0.8 - 1.3
Growth of AUD 10,000 Investment Since Inception
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To deliver an investment return of 4.5% pa above inflation over rolling
five-year periods before fees and taxes. Inflation is defined as the
Reserve Bank of Australia's Trimmed Mean, as published by the
Australian Bureau of Statistics.
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Asset allocation

B Australian Bonds 18.8%
Australian Equities 16.7%
Commodities 4.7%

EM Equities 3.6%

B Global Bonds 9.4%
Global Equities 36.0%
Cash10.8%

The First Sentier Multi-Asset Real Return Fund has been certified by
the Responsible Investment Association Australasia according to the
strict operational and disclosure practices required under the
Responsible Investment Certification Program. See
www.responsiblereturns.com.au for details.!
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Performance returns are calculated net of management fees and transaction costs. Performance returns for periods greater than one year are annualised. Past performance is nota

reliable indicator of future performance.
Data source: First Sentier Investors 2021
Data as at: 31 December 2021
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For further information

Personal investors

Speak with your Financial Adviser whether our products are appropriate, in light of your investment needs, objectives and financial situation.
Download Product Disclosure Statements from below website link.

www.firstsentierinvestors.com.au/individual-pds

1. The Responsible Investment Certification Program does not constitute financial product advice. Neither the Certification Symbol nor RIAA recommends to any person that any financial product is a suitable investment or that
returns are guaranteed. Appropriate professional advice should be sought prior to making an investment decision. RIAA does not hold an Australian Financial Services Licence.

This report has been prepared by and is issued by First Sentier Investors (Australia) IM Ltd (ABN 89 114 194 311, AFSL 289017) (FSI AIM) which forms part of First Sentier Investors. First Sentier Investors is ultimately owned by
Mitsubishi UFJ Financial Group, Inc (MUFG).
Materials must not be reproduced or transmitted in any form without the prior written consent of FSI AIM. A copy of the Financial Services Guide for FSI AIM is available from First Sentier Investors on its website.

This material contains general information only. It is not intended to provide you with financial product advice and does not take into account your objectives, financial situation or needs. Before making an investment decision, you
should consider, with your financial adviser, whether this information is appropriate in light of your investment needs, objectives and financial situation.

Total returns shown for the Fund or any Portfolio have been calculated using exit prices after taking into account all ongoing fees and assuming reinvestment of distributions. No allowance has been made for taxation. Past
performance is no indication of future performance.

The product disclosure statement (PDS) and Information Memorandum (IM) for the First Sentier Multi-Asset Real Return Fund, ARSN 161207 165 (Fund) issued by Colonial First State Investments Limited (ABN 98 002 348 352,
AFSL 232468) (CFSIL) should be considered before making an investment decision. The PDS or IM are available from First Sentier Investors on its website. The target market determination (TMD) for the Fund is available from First
Sentier Investors on its website and should be considered by prospective investors before any investment decision to ensure that investors form part of the target market.

CFSILis a subsidiary of the Commonwealth Bank of Australia (Bank). The Bank, MUFG and subsidiaries thereof do not guarantee the performance of the Fund or the repayment of capital by the Fund. Investments in the Fund are
not deposits or other liabilities of MUFG, the Bank or their respective subsidiaries, and investment-type products are subject to investment risk including loss of income and capital invested. First Sentier Investors was acquired by
MUFG on 2 August 2019 and is now financially and legally independent from the Bank.

To the extent permitted by law, no liability is accepted by the Bank, MUFG or any affiliates thereof for any loss or damage as a result of any reliance on this information. This information is, or is based upon, information that we
believe to be accurate and reliable, however neither the Bank, MUFG nor any affiliates thereof offer any warranty that it contains no factual errors. Any opinions expressed in this material are the opinions of FSI AIM at the time of
publication only. Such opinions are subject to change without notice.
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